
 

 

 

 

Economic$  Curriculum Map - John Elfrank-Dana  
Living DRAFT (getting better every day) 
Prepared by the Social Studies Department at MBHS  
 
Course Question: How can society meet economic needs in a socially just and sustainable way?   
Note from the NY State Curriculum: “Since this core curriculum represents a recommended course of study, teachers should read the entire core and then plan lessons and student learning 

activities that best address local requirements and meet the needs and interests of their students.” p.11. 
 
 

Unit Topics /Time 
Frame 

Essential Questions Enduring Understandings Common Core Standards SS 
Literacy Skills-Reading  

Common Core Standards 
SS Literacy Skills-Writing 

Facets of 
Understanding 
/Assessments  

Content/Standards (see 
below) 

 
1. Introduction to 
the study of 
Economics 
 
 
  
 
 
 
 
 
 
 

 
To what extent are 
economic systems 
successful?  
 
What are the goals of 
economics systems? 
 
To what extent can 
economic systems please 
everyone?  
 
How do economic 
systems reflect the 
priorities of a society? 
 
 
 
 

 
Economies evolve and 
governments are created to 
protect the economic order.  
 
 
 
 
 
 

Common Core Standards 
Reading  

1. Drawing conclusions 

from documents 

2. Analyzing text for 

main ideas and 

supporting details.  

3. Connecting ideas 

between different 

sources/documents 

4. Interpreting and 

understanding 

historical vocabulary  

5. Comparison  of 

documents in terms 

of relation and 

connection 

Common Core standards 

Writing 

1. Implementing 

primary and 

secondary 

sources into 

writing (DBQ). 

2. Analyzing 

documents 

(chronology and 

theme) to 

support essay.  

3. Establishing 

thematic 

connections 

across time and 

DBQ Essays 
 
Thematic Essays 
 
Comparative 
Essays 
 
Change Over-
Time Essays 
 
Project Based 
Learning  
 
Problem Based 
Learning 
 
Debates 
 
Mock Trials 
 

 
Scarcity 
 Resources 
 Economic systems 
 Supply & Demand  
 Currency, Circular Flow of 
income, Federal Reserve 
System, 
 Opportunity Costs 
 Diminishing Marginal Utility 
 Comparative Advantage 
 Macro v. Micro 
 Traditional/Market/Public  
Economic cycles: boom to 
bust.  
Entrepreneurship / 
Standards: 1, 2, 3, 4, 5, 8, 9, 
10, 11, 14 
 
 



 

 

 

 

2. Types of 
Economic Systems 
Compared 
 

To what extent does U.S. 
have a “free market” 
economic system? 
 
To what extent does the 
U.S. have a corporate 
socialist economic 
system?   

Labeling economies one 
“ism” or another must be 
taken with a grain of salt.  
 
Belief in economic systems 
are often supported by faith.  
 
No economic systems exist 
in their pure form. 

6. Evaluating 

documents based on 

perspectives (point 

of view and bias) 

7. Integrating various 

sources (visuals, 

poems, charts etc…) 

to understand the 

big picture.   

8. Assessing if the 

reading is historically 

accurate by 

determining if it is 

supported by other 

sources. 

9. Analysis of a theme 

using various sources 

with different 

treatments/perspect

ives.   

 

space between 

sources.  

4. Incorporation of 

historical 

vocabulary into 

the thematic 

essay and DBQ 

essay (relevant 

outside 

information). 

5. Comparing and 

contrasting 

documents (how 

they relate and 

connect to each 

other). 

6. Explain and 

evaluate how 

authors treat the 

same topics and 

themes. 

Multiple Choice 
 
Film analysis  
 
Book Reviews 
 
Exams 
 
Student 
blogs/web sites 
 
 

Capitalism - laissez faire 
,competition,  supply side, 
keynsianism, Puritan Ethic, 
Social Darwnism, 
Reaganism,  
   Socialism - communism v. 
democratic socialism v. 
corporate socialism, 
externalities, tax policy. / 
Standard: 6, 7, 9, 15, 20 

3. Consumer 
Economics 
 
 

How can we be savvy 
consumers?  
 
To  what extent is 
consumerism an 
addiction? 
 
Is consumer society 
driving environmental 
destruction? 

We don’t own things. things 
own us.  
 
Consumer protections we 
take for granted today we 
owe to activists of the past. 

Saving v. Investing 
   Banking 
Consumer rights & product 
safety 
Ralph Nader 
Credit cards and Interest. 
Consumer Reports 
Online shopping 
Recycling 
Extended Warrantees 
Standards: 10, 11, 13, 15 



 

 

 

 

4. Labor 
Economics 
 

Are unions good or bad 
for workers?  
 
How has the American 
middle-class been 
evaporating since 
Reaganism?  
 
To what extent do we 
need an Economic Bill of 
Rights in the U.S.? 

Without the threat of a 
strike unions don’t exist. 
 
The financialization of the 
American economy has had 
a profound impact of the 
types of jobs available. 

7. Integration of 

various sources 

into an essay 

body to support 

an argument.  

8. Assessing the 

validity of an 

author’s 

perspective. 

9. Comparing and 

contrasting 

different 

treatments of the 

same topic 

Wage determination, types 
of  unemployment, 
,minimum v. living wage,  
Collective Bargaining 
Mediation/Arbitration/Strike 
Solidarity/ Cooptation, 
sweatshops, child labor. 
/Standards: 10, 13, 15, 19 

    
5. Globalization & 
Sustainability 
Systems 

 How is today’s 
globalization different 
from world trade?  
 
How is a world 
government forming to 
regulate globalization?  
 
How are activists working 
for a democratic and 
sustainable globalization 
paradigm? 

 
The study of economics does 
not take into account the 
ecological base from which 
it must operate.  
 
Most resources are finite.  
 
Climate change is causing 
massive global upheaval 
which will worsen before it 
gets better. 
 
 

   WTO-GATT 
Externalities 
Climate change 
Green Energy Environmental 
justice 
Privatization/Nationalization 
The Commons/  
Standards: 16, 17 

 



 

 

 

 

National Standards 

Standard 1 : Scarcity 
Productive resources are limited. Therefore, people can not have all the goods and services they want; as a result, they must choose some things and give up others. 

Related concepts: Capital Resources, Choice, Consumer Economics, Consumers, Goods, Human Resources, Natural Resources, Opportunity Cost, Producers, Production, 
Productive Resources, Scarcity, Services, Wants, Entrepreneurship, Inventors, Entrepreneur, Factors of Production 

related online lessons » 

Standard 2 : Decision Making 
Effective decision making requires comparing the additional costs of alternatives with the additional benefits. Many choices involve doing a little more or a little less of 
something: few choices are "all or nothing" decisions. 

Related concepts: Decision Making, Profit Motive, Benefit, Costs, Marginal Analysis, Profit, Profit Maximization, Cost/Benefit Analysis 

related online lessons » 

Standard 3 : Allocation 
Different methods can be used to allocate goods and services. People acting individually or collectively must choose which methods to use to allocate different kinds of goods 
and services. 

Related concepts: Economic Systems, Market Structure, Supply, Command Economy, Market Economy, Traditional Economy 

related online lessons » 

Standard 4 : Incentives 
People usually respond predictably to positive and negative incentives. 

Related concepts: Choice, Incentive 

http://www.councilforeconed.org/ea/standards/standard.php?sid=1
http://www.councilforeconed.org/resources/lessons.php?standard=1
http://www.councilforeconed.org/ea/standards/standard.php?sid=2
http://www.councilforeconed.org/resources/lessons.php?standard=2
http://www.councilforeconed.org/ea/standards/standard.php?sid=3
http://www.councilforeconed.org/resources/lessons.php?standard=3
http://www.councilforeconed.org/ea/standards/standard.php?sid=4


 

 

 

 

related online lessons » 

Standard 5 : Trade 
Voluntary exchange occurs only when all participating parties expect to gain. This is true for trade among individuals or organizations within a nation, and among individuals or 
organizations in different nations. 

Related concepts: Barriers to Trade, Barter, Exports, Imports, Voluntary Exchange, Exchange, Exchange Rate 

related online lessons » 

Standard 6 : Specialization 
When individuals, regions, and nations specialize in what they can produce at the lowest cost and then trade with others, both production and consumption increase. 

Related concepts: Division of Labor, Production, Productive Resources, Specialization, Factor Endowments, Gains from Trade, Relative Price, Transaction Costs, Factors of 
Production, Full Employment 

related online lessons » 

Standard 7 : Markets and Prices 
A market exists when buyers and sellers interact. This interaction determines market prices and thereby allocates scarce goods and services. 

Related concepts: Market Structure, Markets, Price Floor, Price Stability, Quantity Demanded, Quantity Supplied, Relative Price, Exchange Rate 

related online lessons » 

Standard 8 : Role of Prices 
Prices send signals and provide incentives to buyers and sellers. When supply or demand changes, market prices adjust, affecting incentives. 

Related concepts: Non-price Determinants, Price Floor, Price Stability, Supply, Determinants of Demand, Determinants of Supply, Law of Demand, Law of Supply, Price Ceiling, 
Substitute Good, Price 

http://www.councilforeconed.org/resources/lessons.php?standard=4
http://www.councilforeconed.org/ea/standards/standard.php?sid=5
http://www.councilforeconed.org/resources/lessons.php?standard=5
http://www.councilforeconed.org/ea/standards/standard.php?sid=6
http://www.councilforeconed.org/resources/lessons.php?standard=6
http://www.councilforeconed.org/ea/standards/standard.php?sid=7
http://www.councilforeconed.org/resources/lessons.php?standard=7
http://www.councilforeconed.org/ea/standards/standard.php?sid=8


 

 

 

 

related online lessons » 

Standard 9 : Competition and Market Structure 
Competition among sellers lowers costs and prices, and encourages producers to produce what consumers are willing and able to buy. Competition among buyers increases 
prices and allocates goods and services to those people who are willing and able to pay the most for them. 

Related concepts: Market Structure, Non-price Competition, Levels of Competition 

related online lessons » 

Standard 10 : Institutions 
Institutions evolve and are created to help individuals and groups accomplish their goals. Banks, labor unions, markets, corporations, legal systems, and not-for-profit 
organizations are examples of important institutions. A different kind of institution, clearly defined and enforced property rights, is essential to a market economy. 

Related concepts: Legal and Social Framework, Mortgage, Borrower, Interest, Labor Union, Legal Forms of Business, Legal Foundations of a Market Economy, Nonprofit 
Organization, Property Rights, Banking 

related online lessons » 

Standard 11 : Money and Inflation 
Money makes it easier to trade, borrow, save, invest, and compare the value of goods and services. The amount of money in the economy affects the overall price level. Inflation 
is an increase in the overall price level that reduces the value of money. 

Related concepts: Exchange, Money Management, Money Supply, Currency, Definition of Money, Money, Characteristics of Money, Functions of Money 

related online lessons » 

Standard 12 : Interest Rates 
Interest rates, adjusted for inflation, rise and fall to balance the amount saved with the amount borrowed, which affects the allocation of scarce resources between present and 
future uses. 

http://www.councilforeconed.org/resources/lessons.php?standard=8
http://www.councilforeconed.org/ea/standards/standard.php?sid=9
http://www.councilforeconed.org/resources/lessons.php?standard=9
http://www.councilforeconed.org/ea/standards/standard.php?sid=10
http://www.councilforeconed.org/resources/lessons.php?standard=10
http://www.councilforeconed.org/ea/standards/standard.php?sid=11
http://www.councilforeconed.org/resources/lessons.php?standard=11
http://www.councilforeconed.org/ea/standards/standard.php?sid=12


 

 

 

 

Related concepts: Interest Rate, Monetary Policy, Real vs. Nominal, Risk, Investing, Savers, Savings 

related online lessons » 

Standard 13 : Income 
Income for most people is determined by the market value of the productive resources they sell. What workers earn primarily depends on the market value of what they 
produce. 

Related concepts: Human Resources, Derived Demand, Functional Distribution of Income, Labor, Labor Market, Marginal Resource Product, Personal Distribution of Income, 
Wage, Aggregate Demand (AD), Aggregate Supply (AS), Demand, Prices of Inputs, Functional Distribution 

related online lessons » 

Standard 14 : Entrepreneurship 
Entrepreneurs take on the calculated risk of starting new businesses, either by embarking on new ventures similar to existing ones or by introducing new innovations. 
Entrepreneurial innovation is an important source of economic growth. 

Related concepts: Taxation, Costs, Costs of Production, Entrepreneur, Risk, Taxes, Cost/Benefit Analysis, Innovation, Entrepreneurship, Inventors 

related online lessons » 

Standard 15 : Economic Growth 
Investment in factories, machinery, new technology, and in the health, education, and training of people stimulates economic growth and can raise future standards of living. 

Related concepts: Incentive, Interest Rate, Opportunity Cost, Production, Technological Changes, Trade-off, Trade-offs among goals, Human Capital, Intensive Growth, 
Investment, Physical Capital, Productivity, Risk, Standard of Living, Economic Efficiency, Economic Equity, Economic Freedom, Economic Growth, Economic Security, Investing, 
Business, Businesses and Households, Factors of Production, Health and Nutrition, Savers, Savings, Stock Market 

related online lessons » 

http://www.councilforeconed.org/resources/lessons.php?standard=12
http://www.councilforeconed.org/ea/standards/standard.php?sid=13
http://www.councilforeconed.org/resources/lessons.php?standard=13
http://www.councilforeconed.org/ea/standards/standard.php?sid=14
http://www.councilforeconed.org/resources/lessons.php?standard=14
http://www.councilforeconed.org/ea/standards/standard.php?sid=15
http://www.councilforeconed.org/resources/lessons.php?standard=15


 

 

 

 

Standard 16 : Role of Government and Market Failure 
There is an economic role for government in a market economy whenever the benefits of a government policy outweigh its costs. Governments often provide for national 
defense, address environmental concerns, define and protect property rights, and attempt to make markets more competitive. Most government policies also have direct or 
indirect effects on peoples? incomes. 

Related concepts: Externalities, Income, Natural Monopoly, Redistribution of Income, Role of Government, Taxation, Transfer Payments, Bonds, Distribution of Income, Income 
Tax, Maintaining Competition, Monopolies, Negative Externality, Non-clearing Markets, Positive Externality, Property Rights, Public Goods, Maintaining Regulation, Taxes, 
Regulation, Government Expenditures, Government Revenues 

related online lessons » 

Standard 17 : Government Failure 
Costs of government policies sometimes exceed benefits. This may occur because of incentives facing voters, government officials, and government employees, because of 
actions by special interest groups that can impose costs on the general public, or because social goals other than economic efficiency are being pursued. 

Related concepts: Cost/Benefit Analysis, Benefit, Costs, Special Interest Group, Barriers to Trade 

related online lessons » 

Standard 18 : Economic Fluctuations 
Fluctuations in a nation?s overall levels of income, employment, and prices are determined by the interaction of spending and production decisions made by all households, 
firms, government agencies, and others in the economy. Recessions occur when overall levels of income and employment decline. 

Related concepts: Gross Domestic Product (GDP), Macroeconomic Indicators, Nominal Gross Domestic Product (GDP), Per Capita Gross Domestic Product (GDP), Potential Gross 
Domestic Product (GDP), Real Gross Domestic Product (GDP), Circular Flow 

related online lessons » 

http://www.councilforeconed.org/ea/standards/standard.php?sid=16
http://www.councilforeconed.org/resources/lessons.php?standard=16
http://www.councilforeconed.org/ea/standards/standard.php?sid=17
http://www.councilforeconed.org/resources/lessons.php?standard=17
http://www.councilforeconed.org/ea/standards/standard.php?sid=18
http://www.councilforeconed.org/resources/lessons.php?standard=18


 

 

 

 

Standard 19 : Unemployment and Inflation 
Unemployment imposes costs on individuals and the overall economy. Inflation, both expected and unexpected, also imposes costs on individuals and the overall economy. 
Unemployment increases during recessions and decreases during recoveries. 

Related concepts: Types of Unemployment, Causes of inflation, Consumer Price Index (CPI), Deflation, Labor Force, Unemployment, Unemployment Rate, Inflation 

related online lessons » 

Standard 20 : Fiscal and Monetary Policy 
Federal government budgetary policy and the Federal Reserve System?s monetary policy influence the overall levels of employment, output, and prices. 

Related concepts: Inflation, National Debt, Tools of the Federal Reserve, Discount Rate, Federal Budget, Fiscal Policy, Monetary Policy, Open Market Operations, Reserve 
Requirements, Budget, Budget Deficit, Central Banking System, Budget Surplus, Causes of inflation 

related online lessons » 

http://www.councilforeconed.org/ea/standards/standard.php?sid=19
http://www.councilforeconed.org/resources/lessons.php?standard=19
http://www.councilforeconed.org/ea/standards/standard.php?sid=20
http://www.councilforeconed.org/resources/lessons.php?standard=20

